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UNOCAL CORPORATION v. MESA PETROLEUM CO.(493 A.2d 946
(Del.1985))

(1)

(@)

REVLON, INC. v. MacANDREWS & FORBES HOLDINGS, INC.(506 A.2d

173 (Del.1985))

PARAMOUNT COMMUNICATIONS, INC. v. TIME INCORPORATED(571

A.2d 1140 (Del.1989)) 1




(Directors are not obliged to abandon a deliberately conceived corporate
plan for a short-term shareholder profit unless there is clearly no basis to

sustain the corporate strategy.)
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2 Alan d. Lebowitz, Deputy Assistant Secretary, U.S. Dep't of Labor Helmuth
Fandl, Chairman of the Retirement Board, Avon Products, Inc. 1988






